
Introduction to survey 
 
Stichting Netherlands Advisory Board on impact investing (NAB) would like to invite you to respond to 
the survey ‘State of the impact investing sector in the Netherlands’. Since there are no recent statistics 
of the size of impact investing in the Netherlands, we are aiming to create a comprehensive overview of 
the impact investing ecosystem and its size in the Netherlands.  
 
We greatly appreciate your participation to the survey and your help to generate lacking information and 
data to support the highly needed growth of impact investing. 
 
Stichting Netherlands Advisory Board on impact investing (NAB) and Motivaction strictly comply with the 
General Data Protection Regulation (GDPR). Your responses will remain anonymous at all times and will 
be published only on an aggregated basis. More information is available on 
https://xs.motivaction.nl/img/motivaction/privacy  
 
Filling the survey once you have the information will take you approximately 10 to 15 minutes. To help 
you prepare, we have added a pdf version of the survey to download. You will be able to download a 
report of your responses after submitting your answers. 
 

➔ download questionnaire 
 
 
Questionnaire 
 
Q0. FILTER. Is your organisation incorporated in the Netherlands or, for individual respondents, are 
you a resident in the Netherlands? 

- Yes -> continue 
- No -> Thank you for your interest. This survey is focussing on Dutch stakeholders only.  

 
Q1. Please provide the name of the legal entity / entities for which you are answering the survey: 
This information will allow us to identify possible double-counting and will be discarded after the 
survey is analysed to preserve anonymity. 

- <OPEN> 
 
Q2. What type of organisation is your institution? 

- Bank 
- Pension fund 
- Insurance company 
- Fund manager 
- Charitable Trust or Foundation 
- Family office 
- Other namely, <OPEN> 

 
Q3. Please indicate whether your institution is an asset manager or an asset owner. In case your 
institution is both, please fill in the survey on behalf of the asset owner. 

- Asset owner 
- Asset manager 

 
Q4. Please indicate your total AuM on December 31, 2020. 

- <NUMBER> million EUR 

https://xs.motivaction.nl/img/motivaction/privacy


 
 
 
NAB applies the GIIN’s definition of impact investments, which states that impact investments are 
investments made with the intention to generate positive, measurable social and environmental impact 
alongside a financial return. 
 
Based on this GIIN definition:  
Q5. Do you engage in impact investing according to this definition? 

- Yes 
- No, we use a different definition 
- No, we do not engage in impact investing 

 
 
Q5b. You are engaged in impact investing according to a different definition. Can you specify this 
definition? 

- <OPEN> 
- I don’t want to say 

 
 
Q6. Does your institution consider making impact as part of your fiduciary duty? 

- Yes 
- No 

 
 
Q7. Does your institution have a team dedicated to impact investing? 

- Yes, a cross-functional team 
- Yes, a separate impact team 
- No 

 
 
Q8. What type of risk-adjusted financial return do you target for your impact investments? Please 
indicate which proportion of your impact investments in each category. 

- Below market return <%> 
- Competitive market return <%> 
 

 
 
In this survey we make a split between direct and indirect investments to avoid double counting. As 
direct investment, we define investments that have been invested directly into companies, projects or 
real assets. As indirect investments, we define investments through funds or other investment 
intermediaries. 
 
Q9a. Please indicate: (i) the AuM allocated to direct impact investments on December 31, 2020; of 
which (ii) the amount additionally invested during the year 2020. 

- <EURO> million EUR on December 31, 2020 
- Of which, <EURO> million EUR between January 1, 2020 and December 31, 2020 

 
 



Q9b. Please indicate: (i) the AuM allocated to indirect impact investing on December 31, 2020; (ii) the 
amount additionally invested during the year 2020. 

- <EURO> million EUR on December 31, 2020 
- Of which, <EURO> million EUR between January 1, 2020 and December 31, 2020 

 
 
Q10. How much of your AuM in impact investments was sourced from Dutch asset owners on 
December 31, 2020? 

- <EURO> million EUR on December 31, 2020 
- I don’t know 

 
 

Q11. Which asset classes are applicable for the impact investments of your institution? 

- Green (& Social) Bonds or other listed fixed-income investments 
- Secured & unsecured loans/private debt 
- Private equity 
- Public equity 
- Real assets (inc real estate) 
- Other (e.g. Social Impact Bonds, Outcome-Based Finance, Guarantees etc.), namely: <OPEN> 

 
 
Q12. What is the amount of AuM (or an estimate of the amount) related to your impact investments 
with a primary focus on environmental, social-related or combined impacts on December 31, 2020? 

Per asset class Green (& 
Social) 
Bonds or 
other listed 
fixed-
income 
investments 

Secured & 
unsecured 
loans/ 
private 
debt 

Private 
equity 

Public 
equity 

Real assets 
(inc real 
estate) 

Other (e.g. 
Social 
Impact 
Bonds, 
Outcome-
Based 
Finance, 
Guarantees 
etc.) 

Primarily 
Environmental 
focus <EURO> 

      

Primarily 
Social focus 
<EURO> 

      

Combined 
environmental 
and social 
<EURO> 

      

Unspecified/ 
I don’t know 
 

      

 
  



Q13. What was the financial return (or an estimate of the financial return) related to your impact 
investments for the year 2020? 

Per asset class Green (& 
Social) 
Bonds or 
other listed 
fixed-
income 
investments 

Secured & 
unsecured 
loans/ 
private 
debt 

Private 
equity 

Public 
equity 

Real assets 
(inc real 
estate) 

Other (e.g. 
Social 
Impact 
Bonds, 
Outcome-
Based 
Finance, 
Guarantees 
etc.) 

<%> 
 

      

I don’t know/ 
not applicable 

      

 
 
Q14. Which SDG-aligned impact themes are targeted by your institution?  

- SDG 1: No Poverty 
- SDG 2: Zero Hunger 
- SDG 3: Good Health and Well-being 
- SDG 4: Quality Education 
- SDG 5: Gender Equality 
- SDG 6: Clean Water and Sanitation 
- SDG 7: Affordable and Clean Energy 
- SDG 8: Decent Work and Economic Growth 
- SDG 9: Industry, Innovation and Infrastructure 
- SDG 10: Reduced Inequality 
- SDG 11: Sustainable Cities and Communities 
- SDG 12: Responsible Consumption and Production 
- SDG 13: Climate Action 
- SDG 14: Life Below Water 
- SDG 15: Life on Land 
- SDG 16: Peace and Justice Strong Institutions 
- SDG 17: Partnerships to achieve the Goal 
- No SDG impact themes are targeted by our institution 

 
  



Q15. What was the amount of AuM (or an estimate of the amount) in impact investments for each of 
the following regions on December 31, 2020? 

Per asset class Green (& 
Social) 
Bonds or 
other listed 
fixed-
income 
investments 

Secured & 
unsecured 
loans/ 
private debt 

Private 
equity 

Public 
equity 

Real assets 
(inc real 
estate) 

Other (e.g. 
Social 
Impact 
Bonds, 
Outcome-
Based 
Finance, 
Guarantees 
etc.) 

Netherlands 
<EURO> 

      

Europe (excl. 
Netherlands) 
<EURO> 

      

Africa  
<EURO> 

      

Asia  
<EURO> 

      

North America 
(US & Canada) 
<EURO> 

      

Central 
America/ 
Caribbean/ 
South America 
<EURO> 

      

Oceania 
<EURO> 

      

Global 
<EURO> 

      

 
 
Q16. Which frameworks, standards or proprietary method does your institution use to measure 
impact? 

- <OPEN> 
 
 
Q17. What is your institution’s intention regarding the share of AuM in impact investments in the 
coming years? 

- Increase share of impact investments 
- Maintain same share of impact investments 
- Decrease share of impact investments 
- Other namely, <OPEN> 

 
  



Q18. Did your institution set targets for growing impact investments as part of AuM? 
- Yes, <%> growth for next year (2022) 
- No 

 

Q19. How does your institution experience the following potential barriers to the further growth of 

Dutch impact investing sector? 

Barrier Major 
progress 
needed 

Minor 
progress 
needed 

Not 
perceived as 
a barrier 

Research on market activity, trends, performance and 
practice 

   

Common understanding of definition of impact investing 
market 

   

Segmentation of impact investing market  
 

   

Sophistication of impact measurement management 
practice  

   

Data on investment products  
 

   

High-quality investment opportunities (fund or direct) 
with track record 

   

Adequate deal or fund structures to accommodate 
investors' or investees' needs 

   

Provision of appropriate capital across the risk/return 
spectrum 

   

Regulatory capital requirements for impact investing 
products 

   

Suitable exit options 
 

   

Government support for the market 
 

   

Professionals with relevant skill sets 
 

   

 
 
Q20 Are there any other potential challenges to the further growth of Dutch impact investing in your 
institutions’ experience? 

- <OPEN> 
 
 
Q21. What does your institution see as current key enabling conditions and trends facilitating the 
impact investing ecosystem?  

- <OPEN> 
 
 
Q22. Is there anything else you would like to share based on this questionnaire? 

- <OPEN> 



 
Q23. Are you open to engage with the NAB through a (1 hour) follow-up interview to discuss these 
challenges and potential propositions to overcome them? 

- Yes 
- No 

 

Q23b. Please provide your contact details. You have indicated being open to engage with the NAB 

through a (1 hour) follow up interview to discuss these challenges and potential propositions to 

overcome these challenges. Your contact details will not be shared combined with the answers 

provided.  

- Name: <OPEN> 
- E-mail address: <e-mail> 
- Phone number: <phone number> 

 
 
Closing 
 
Thank you for your input. This is the end of the questionnaire. 
 
If you click [Continue] you cannot go back anymore. If you want to check your answers you can go [Back] 
now. 
 
Click [Continue] to save your answers. 
 
[Your Results] 
Here are your answers: <LINK to download responses report> 
 
Click [End] to exit the questionnaire. 
 
 
Link after closing questionnaire 
 
https://www.nabimpactinvesting.nl/  

https://www.nabimpactinvesting.nl/

